AHLSTROM-MUNKSJO

Lute 2.

16.05.2017

Representative: SALO JUHANI
Amountof  |Amount of
Client shares votes
1199 SEIU HEALTH CARE EMPLOYEES PENSION FUND 104947 104947
ALLIANZ GLOBAL INVESTORS EUROPE 47309 47309
ALLIANZGI NFJ INTERNATIONAL SMALL-CAP VALUE FUND 2248 2248
AMERICAN CANCER SOCIETY INC 974 974
AMERICAN CANCER SOCIETY RETIREMENT ANNUITY 973 973
CHURCH OF ENGLAND INVESTMENT FUND FOR PERSIONS 8689 8689
COLUMBIA ACORN EUROPEAN FUND 56522 56522
DONNELLEY FINANCIAL PENSION TRUST 167 167
EMPLOYEES RETIREMENT FUND OF THE CITY OF DALLAS 2434 2434
EXELON CORPORATION DEFINED CONTRIBUTION RETIREMENT PLANS
MASTER TRUST 3015 3015
EXELON CORPORATION EMPLOYEES' BENEFIT TRUST FOR UNION
EMPLOYEES 2335 2335
FIDELITY FUNDS EUROPEAN SMALLER COMPANIES POOL THREE 175570 175570
FIDELITY INSTITUTIONAL PAN EUROPEAN FUND 11561 11561
FLEXSHARES MORNINGSTAR DEVELOPED MARKETS EX-US FACTOR TILT
INDEX FUND 51150 51150
FORD MOTOR COMPANY OF CANADA LIMITED PENSION TRUST 982 982
HENDERSON EUROPEAN SMALLER COMPANIES FUND 127356 127356
INVESTERINGSFORENINGEN NORDEA INVEST NORDIC SMALL CAP 15686 15686
JPMORGAN FUNDS 8676 8676
JPMORGAN FUNDS 28052 28052
JPMORGAN SAR EUROPEAN FUND 16611 16611
LSC PENSION TRUST 1268 1268
MICROSOFT GLOBAL FINANCE 3380 3380
NORDEA 1 SICAV 28712 28712
NORTHERN TRUST GLOBAL INVESTMENTS COLLECTIVE FUNDS TRUST 159 159
PECO ENERGY RETIREE MEDICAL TRUST 1246 1246
STICHTING PENSIOENFONDS APF 524 524
STICHTING SHELL PENSIOENFONDS 2422 2422
TENNESSEE CONSOLIDATED RETIREMENT SYSTEM 4935 4935
TEXAS CHRISTIAN UNIVERSITY 2478 2478
THE CANADA POST CORPORATION PENSION PLAN CANADA POST
CORPORATION 1921 1921
THE NOMURA TRUST AND BANKING CO., LTD. RE FIDELITY EUROPEAN
SMALLER COMPANIES OPEN 37376 37376
THE RETIREMENT BENEFIT TRUST OF THE R.R. DONNELLEY AND SONS CO. 328 328
UNIVERSAL INVESTMENT GESELLSCHAFT MBH 135000 135000
UTAH STATE RETIREMENT SYSTEMS 755 755
VARIABLE PORTFOLIO - COLUMBIA WANGER INTERNATIONAL EQUITIES
FUND 29000 29000
VERMONT PENSION INVESTMENT COMMITTEE 2416 2416
WANGER INTERNATIONAL 162374 162374




" IWHOLESALE UNIT TRUST GLOBAL SHARES FUND 4 5640 5640
GIM EUROPEAN CAYMAN FUND LIMITED 15187 15187
MLC INVESTMENTS, MLC LIMITED 1312 1312
GOVERNMENT OF NORWAY 100461 100461
Summary of shares / votes 1202151 1202151
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SEB

AHLSTROM-MUNKSJO OYJ

ANNUAL GENERAL MEETING 16-05-2017

OPPOSING AND ABSTAINING VOTES

Skand inaviska Enskilda Banken AB (Publ) Helsingin Sivukonttori (abbreviated SEB) provides the
opposing and abstaining votes for the items decided in the shareholder meeting, for the shareholders
represented by SEB, with the following notification. The opposing and abstaining votes are asked to
be registered or attached to the minutes of the meeting. A vote or a full count of the votes is not
demanded, if the chairman of the shareholder meeting can clearly state that a demanded majority (and
if necessary, a majority of the votes present at the meeting) for the item proposed to the shareholder
meeting has been acquired by the preliminarily given votes. However no opposing propositions are
made to any of the items.

Number | Item Vote Against Abstain from Voting
7 Adoption of the Financial Statements 1531
10 Resolution on the discharge of the members 205 000 1531
of
the Board of Directors and the President and
CEO
from liability
13 Election of members of the Board of 207 137
Directors
Resolution on the remuneration of the 2137
14 ]
Auditor
15 Election of Auditor 2 137
Merchant Banking
Mailing address Phone Fax Internet SWILFET Organisation
Skandinaviska Enskilda Banken AB (publ) address Number

Helsinki Branch

P.0. BOX 630, FIN-O0101 Helsinki

Visiting address

Unioninkatu 30, 00100 Helsinki +358 961628000 +3589171 056 www.sebfi ESSEFIHX 09854694

Name: Skandinaviska Enskilda Banken AB {publ). Reg.no: 502032-9081. Bolagsverket, Sweden. Registered adress: Stockholm, Sweden.
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10.5.2017

AHLSTROM-MUNKSJO OYJ, ANNUAL GENERAL MEETING 16-05-2017

OPPOSING AND ABSTAINING VOTES PER SHAREHOLDER

7
ABSTAIN | CITY OF NEW YORK GROUP TRUST 1 CENT RE S TREET NEW 1531
YORK, NY 10007-2341
Total 1531
10
ABSTAIN | CITY OF NEW YORK GROUP TRUST 1 CENT RE S TREET NEW 1531
YORK, NY 10007-2341
Total 1531
10
AGAINST | NATIXIS ACTIONS SMALL ET MID CAP EURO 2 1 Quai 153000
dAusterlitz, Paris, 75013 France
NATIXIS ASSET MANAGEMENT 21 QUAI DAUSTE RLITZ , 52000
PARIS ., 75013 France
Total 205000
13
AGAINST | NATIXIS ACTIONS SMALL ET MID CAPEURO 2 1 Quai 153000
dAusterlitz, Paris, 75013 France
NATIXIS ASSET MANAGEMENT 21 QUAI DAUSTE RLITZ , 52000
PARIS, 75013 France
THE STATE OF CONNECTICUT, ACTING TH ROUG H ITS 2137
TREASURER 55 ELM STREET H ARTFORD, CONNECTICUT
Total 207137
14
AGAINST | THE STATE OF CONNECTICUT, ACTING TH ROUG H ITS 2137
TREASURER 55 ELM STREET H ARTFORD, CONNECTICUT
Total 2137
Merchant Banking
Mailing address Phone Fax Internet SWLET Organisation
Skandinaviska Enskilda Banken AB {publ) address Number

Helsinki Branch

P.0. BOX 630, FIN-00101 Helsinki

Visiting address

Unioninkatu 30, 00100 Helsinki +3589616 28000 +3589171056 www.sebfi FESSEFIHX 09854694

Name: Skandinaviska Enskilda Banken AB {publ). Reg.no: 502032-9081. Bolagsverket, Sweden. Registered adress: Stockholm, Sweden.
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15

AGAINST | THE STATE OF CONNECTICUT, ACTING TH ROUG HITS 2137
TREASURER 55 ELM STREET H ARTFORD, CONNECTICUT
Total 2137

Merchant Banking

Mailing address Phone Fax internet SWILFT Organisation

Skandinaviska Enskilda Banken AB {publ} address Number

Helsinki Branch

P.0. BOX 630, FIN-O0101 Helsinki

Visiting address

Unioninkatu 30, 00100 Helsinki +358 9616 28000  +358 9171056 www.sebfi ESSEFIHX 09854694

Name: Skandinaviska Enskilda Banken AB (publ). Reg.no: 502032-9081, Bolagsverket, Sweden. Registered adress: Stockholm, Sweden.



